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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF:

TRIBHOVANDAS BHIMJI ZAVERI LIMITED

REGISTERED OFFICE: 241/43, ZAVERI BAZAR, MUMBAI, MAHARASHTRA, INDIA - 400002

CIN: L27205MH2007PLC172598; TELEPHONE: 022-30735000 / 40465001; FAX: 022-30735088; WEBSITE: www.tbztheoriginal.com

OPEN OFFER FOR ACQUISITION OF UP TO 1,72,70,845 FULLY PAID-UP EQUITY SHARES HAVING FACE
VALUE OF INR 10.00 EACH ("EQUITY SHARES™) OF TRIEHOVANDAS BHIMJI ZAVERI LIMITED, A COMPANY
INCORPORATED UNDER THE COMPAMNIES ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 241/43,
ZAVER! BAZAR, MUMBAI, MAHARASHTRA. INDIA - 200002 ("TARGET COMPANY"), REPRESENTING
23.88%" OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS
OF THE TARGET COMPANY BY GRT JEWELLERS (INDIA) PRIVATE LIMITED (*ACQUIRER") PURSUANT TO
AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED FROM
TIME TO TIME {"SEBI (SAST) REGULATIONS™) ("OPEN OFFER" OR "OFFER").

“As par Reguiation (1) of the SEBI (SAST) Reguwations, the offer siza for the Open Offer under Raguiations 3(71) and
4 of tha SEBI {5AST) Ragwations should be af least 26.00% of the total Voting Share Capital. However, the offer size
for the-currerd Dpan Offer is 1,72 70 845 Eouity Shares representing 25 55% of the tofal Vading Ehare Capidal, bedng
the tofal number-and percentags of Equily Shares held by the Public Sharsholdars az on the date of thiz. Detaied
Putic Sfaternent.

Thus detailed public statement ("Detailed Public Statement” or "DPS") i baing isseed by Awes Capital Limited, tha
rranager to the Open Ofer ("Manager to the Offer” or "Manager”). for-and an behalf of the Acquirer to the Public
Sharehodders, pursuant to and in compliance with Regulations 3(1) and 4 read with Regulabong 13(4). 14{3} and
15(2) and other applcable regulations of tha SEB| (3AST) Regulabons. This DPS s being Issued pursuant fo the
public announcerment dated 31 Auwgust 2026 ("Public Announcement” or “PA") filed with BSE Limited ("BSE") and
Mational Stock Exchange of Indga Lirnited ("NSE”) in terms of Regulation 14(1)of the SEBI [SAST) Regulations. Tha
P& wag also sent to the Securities and Exchange Board of India ("SEBI) and to the Target Company at its regisierad
pffice in terms of Requiation 14(2) of the SEBI {SAST) Regulations.

1,

1.2

13
1.4

1.9

1.7

18

DEFINITIONS
For the purposes of the DFS, the following terms have the meanings assigned o them below:
{a} ‘Acquirer’ means GRT Jewelers (India) Private Limited, a private company incorporated under the

Companies Act, 1956 with corporate identfication number L2T310TH1982PTCOZ30T0 and having its
registered cifice at No. 138, Usman Road, T. Nagar, Chanmal, Tamil Nadu, India, 60317

By ‘BSE" means BSE Limited;

{c) "CClApproval” means the approval of the Competition Commission of Indis under the Competition Act,
2002 {as amended from time to fime), required for the consummation of the Underlying Transaction and
the Open Offer;

| ‘Companies Act” means the Companies Act. 2013 and the refevant rules framed thereunder, as amended
from bme to tme

‘Contral” Includes the right 1o appoint magarity of the directors or 1o control the managemeant or policy
decigions axarcisabla by a person or persans acting individually or in concert, directly of indirectly, including
by virtue of thelr shareholding or managameant rights or shareholders agraaments o voting agreemeants
or in any other manner, provided thata director or officer of a company shall not ba considerad to be in
controd awer such comgany, merely by virtue of holding such positicn;

il ‘Equity Shares" means the equily shares of the Target Company having a face vatue of INR 10.00 each;

g} ‘ldentified Date” means. the date falling on the 10th Working Day (a5 defined below) pnor bo the
commencemeni of the Tendering Period (a5 defined below), for the purpose of determining the Public
Shareholders to whom the Letter of Offer (55 defined below) shall be sent;

(b} Cldentified Lenders™ means: [i) State Bank of India; (i) Union Bank of Indéa; (i} Ceniral Bank of India;

iivy Kotak Mahindra Bank Limited; (v} Indusind Bank Limited; and {vi] The Federal bank Limited;

‘Lenders’ Approval” means the approval of the ldentified Lenders raquired to be abainad by the Tasgel

Company for the consummaban of the Underhying Transaction and the Opan Offer;

{1y ‘Letter of Offer” or *LOF means the letter of offér in relation to thes Offer that i propesed to be issued
by Axis Capital Limited, a5 the Manager to the Offer, on behall of the Acquirer, in accordance with the
applicable provisons of the SEBI (SAST) Regulabons, aler incorporating the comments of SEBI, If any,
on the draft letler of offer

(k] ‘Long Stop Date” means 6 (s} monihs from the execution dale of the Share Purchase Agreement or
such other date as the Selfers and Acquirer may mubually agres in wifing,

I} "MSE" means the Malional Stock Exchange of India Limited;

=
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m] “Offer" or “Open Offer” means this open offer by the Acquirer, for acqusition of uwp to 172,70, 845
Equity Shares, representing 25.88% of the Vobng Share Capital of the Targel Company from the Public
Shareholdars,

{n) “Offer Period’ has the meaning ascribed to it under the SEBI (SAST) Regulafions;

(o) "Maximum Price Per SPA Sale Share” means INR 209,00 being the maximum price per SPA Sale Shara

agread to be paid by the Acquirer to the Sellars i terms of and in accordance with the ferms of the Share
Furchase Agreement;

{a) ‘Public Shareholders’ means all the equity shareholders of the Targel Company who are eligible
to tender their Equity Shares in the Offer, excluding: (i) the Acquirer, and (i) the parties to the Share
Purchase Agreement [as defined balow) and any persons deemed 1o be acting in concert with the parties
to the Share Purchase Agreamant, pursuant to and in complianca with the SEBI (SAST) Reguiations;

{ry “RBI' means the Reserve Bank of Indis;
i3] "SCRR’ means the Securities Confracts (Regulation) Rules, 1357, as amended from fime fo fime;
{1} ‘SEBI" means the Secunties and Exchangs Board of India;

(uj "SEBI (LODR) Regulations” means the Secunties and Exchange Board of India [Listing Obligations and
Disclosure Requirements) Regulatons, 2015, as amended from time fo fims;
{v] “Sellers’ collectively means: (i) Shrikani Gopaldas Zaver, (i} Bimdu Shrikant Zaveri; (i) Binasha
Shrikant Zaveri; (iv) Raashi Shrikant Zaveri; (v} Tribhovandas Bhimgi Zaveri [TBZ) Private Limdted; and [vi)
Tnbhovandas Bhimg Zaver Jewslers | Mumbal) Private Limited;
"SPA" or "Share Purchase Agreement” means the sharg purchase agreement dated 31 August 2026
execiied by and babween the Acquirer and the Sallers for acquisiion of the SPA 3ale Shares {ie.,
4 94 58 775 Equily Shares) by the Acquirer from the - Sellers, -consfituting 74.12% of the Voling Shara
Capital, ab the Maximum’ Price Per 3P4 Sale Share and for @ maximum aggregate consideration
of INR 10,337,002 875.00 {such Maximum Price Per SPA Sale Share and such maximem aggregate
consideration may be subject o dowmwand adjusiments (if any) in accordance with the provisions of the
SPA);
(x] “SPA 3ale Shares” means 4,94.58,775 Equiy Shares, representing 74.12% of the Voling Share Capital,
to be acguired by the Acquiner from the Selers in accordance with the provisions of the SPA;

ly] ‘Stock Exchanges’ means, colleclively, BSE and NSE

{z) "Tendering Period’ means the period of 10 Working Days during which ihe Public Sharsholders may
tender their Equity Shares in acceptance of the Offer under the SEEI (SAST) Regulations, which shall be
distiosed to the Pubsic shareholders inthe LOF;

‘Undarlying Transaction® has tha meaning as ascribad to it in paragraph 2 of Part || {Background fo tha
Ciffer of this Dedailed Public Statemeant;

“Vigting Share Capital” means the lolal vating equily shate capial of tha Targel Company on a fully
diluted basis expected as of the 10th Working Day fram the closune of the Tendenng Penod for the Dpen
Offer; and

(co) "Working Day® means any working day of the SEBI
ACOUIRER, SELLERS, TARGET COMPANY AND OFFER
DETAILS OF GRT JEWELLERS {INDIA) PRIVATE LIMITED ("ACQUIRER")

The Acguirer, i 2., GRT Jewsllers (India) Private Limited, iz incorporated as a private company limited by shares,
The Acguirer was onginally incorporated under the Companies Act, 1956 on 14 July 1892 under the name
Raghavendra Steels Private Limited' in the stale of Tamil Nadu. The name of the Aoquirer was subsequently
changed to; {3} 'Raghavendra Steels Limited” on 1 July 1897, (b) ‘Raghavendra Sleels Private Limiled’ on 3
October 2002; (o) “Swamy Raghavendra Mefals Prvate Limited' on 20 June 2003, (d) 'G.R. Thangamaligai
Jewellers Private Limited on 28 July 2006; and () s current name L&, ‘GRT Jewelars (India) Private Limitad
on 26 March 2013

The registered office of the Acquirer ig located at Mo, 138, Uisman Road, T. Magar, Chennai, Tamsd Madu, India
- G007, and its corporate identification number . U2T310THN1992PTC0Z3070. The contact details of the
Acquirer are as foliows: Telephone number; 044-23461515, The websie of the Acquimer is www.grijewels.com
The Acquirer iz a partof the GRT Groug.

The Acquirer is primarily engaged in the business of refall sale of jewellery and has 68 jeweslery showrooms
across several states and a umon lemitory of India, including Tamil Nade, Telangana, Andhea Pradesh,
Pondicherry and Karnataka, and 1 In Singapore

Govindarajulu  Rajendran,  Gowvindarajulu  Rajendran  Radhaknshnan, Gowndarajulu  Rajendran
Ananthapadmanabhan, collectively own 97 87% of the total issued and paid-up equity and voting share capatal
of the Acquirer and are the persons in control of the Acquires

There ame no persons acting in concert with the Acquirer for the purposes of the Underiying Transacton and
this Open Offer, While persons may be deemed 0 be actng in concert with the Acquirer in terms of Regulation
2{1)(q)i2) of the SEB! [SAST) Reguiations ("Deemed PACs"), however, such Deemed PACs are not acting in
concert with the Acquirer for the purposes of the Underying Transaction and this Open Offer. within the meaning
of Reguiation 2(1)iql 1} of the SEBI (3A5T) Regulations.

Tha total authorised share capifal of the Acquirer is INR 5,00,00,00,000.00 divided into 5,00,00.000 equity
shares of INR 100.00 each

The issued, subscribed, and paid-up share capilal of the Acquirer 15 INR 2.86,10,00,000.00 divided inlo
2.86.10,000 fulhy pand-up equity shares of INR 100.00 each. As on the data of this DPS, the shareholding details
of Aoquirer ara a5 sel oul balow;

Sr. No. Namea of the Shareholders

)

{aa)

{bb)

Number of Shares | % of tha Shareholding
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The Acquirer, (he promaoters of the Acguirer, and the direclors and key managenal personnel of the Acquengr
hava naf baen categorizedideclared as Togitive aconomic offendars” undar Saction 12 of the Fugitve Economic

{Source! Cartificate daled 4 Saptermber 2026 sswed by C. V. Ramaswamy & Co. Charterad Accountants, Fim
Registration MNo. 0029705 (C N Snram, Fariner, Membership No.. 204584, UDIN; 26204084 GLAZYLE156G])

Offendars Act. 2018, in tarms of Regulaton 2{1)ja) of the SEBI (345T) Reguéations: 4. DETAILS OF THE OFFER

1.16 The summary of the financial information of the Acquirer s at and for the financial years ended on 31 March 49 This Dpen Odfer s a mandatory offer made by the Acguirer in compliance with Regulations 3(1) and 4 of the
2028, 31 March 2025, and 31 March 2024, extracted from the consolidated audited financial statements of the SEBI (SAST) Regulations pursuant fo the execufion of the SPA in relation fo the Undedying Transaction. Upon
Acquirer, is provided in the table below: _ _ the completion of the Underying Transachon, the Acguirer will directly acquire: (&) equity share capial and

fin INR Crovs except for Earnings Per Share) voting rights in excess of 25.00% of the equity share capital of the Targel Company: and (b) Contral aver the
As at and for Asatandfor | As at and for financial WL SRRk I o 'L'iﬂfﬁg"&d o it AR h 12
n I r 1 S & Public Announcemsanl announcing e . Issued by the Manager o the r on behat
Fafhcuiers n::n;m“i:‘; i::;d ﬂu:ﬁﬂ“ﬂ gg:d m“::::gng: e of the Acquires, under Requlations 3(1) and 4 read with Regulations 13(1), 14 and 15(1) of the SEBI [SAST)
Regulations, was sent to BSE and NSE on 31 August 2026. The Public Announcement was alsa sent to SEBI
Total Income 43,246.34 34.230.33 30.172.56 and 1o the registered office of the Target Company an 31 August 2026 in terms of Requlation 14(2) of the SEBI
Profit{Loss) after tax 1982.37 1,651.22 moss| “-TTSE'];[RE‘?J“'EW“ - . 0 845 Et &
. X - . 4, i5 Offer & being made by the Acquirer 1o the Public Sharsholdars to acguire up o 1,72, Equily Shares
Basic and D"';"'E':LEam'"Eﬁ G63.43 337 68 2327 {"Offer Shares”), constituting 25.88%"* of the Vating Share Capdal ("Offer Size”), at a price of INR 2449.61 per
(INR per equity 5'I'|5”F-' of {Offer Share aggregating fo a tofal consideration of up to INR 4.31,04,75.621 00 (assuming full acceptance),
(MR 100.00 each)f subject o the recaipt of CC| Approval, Landers’ Approval, and the terms and conditions mentionad in the PA,
Metwiorth 5,968 95 4.916.68 9.991.13 this OP'S and the Letter of Offer that will be senl 1o the Public Sharaholders in accordance with the provisions of
- the SEBI {SAST) Ragulations after incorporating the comments from SEBL if any, on the draft Latter of Offer in
; _ B , ot ] : accordance with the SEB | ) Requlations.
Nates , c dance with the SEBI (SAST) Regul
ITJ Eﬁﬂfgﬁriﬂiiﬁir;;g;E;ﬂﬂﬁiﬁ?g:gﬂﬁﬁf;mm CU;HI.EUIU%:JW I:',E'“mnm'l'ng RS “As per Reguiation 7(1) of the SEBI (SAST] Requialions, the offer size for the Open Offer under Beguiations
A L ST CETng CaRa e e 3(1) and 4 of the SEBI (SAST) Regulations showld be at feast 26.00% of the lofal Voting Share Capital
(). Net wovth represents fotal equity. _ However, the offer size for the current Open Offeris 1,72 70,845 Equily Shares representing 25.88% of the folal
(Sowree, Cenificats dated 4 Seplember 2076 ssued by C. V. Ramaswamy & Co, Chartered Accountants, Firm Viating Share Capital, being the lotal humber and percantage of Equily Shares hald by the Public Shareholders
Regiglration No,: 0029708 (C N Sriram, Pariner, Membarship No. 204994: UDIN: 26204994GLAZYLE196)) a5 0n the date of this Dotalled Pubvc Statamen(
2. DETAILS OF SELLERS:
2.1 The details of the Sellers have baen provided m the table below. All Ssllers are Indian residents
3r. Name Details Nature Partof | Mame of Residential! Mame of the Stock Details of Equity Shares/voting rights held by the
No. of name of Entity | Promoter! | the Group Registered Address Exchange in India or Abroad Sellers in the Target Company
changein | (Enftityl | promoter where listed (if applicable) | pro ynderlying Transaction Post-Underlying
the I:::L{'f Individual) B shareholding™™ Transaction sharehalding
e es! No
appl J (¥ ¥ Number % of equity | Number | % of equity
of Equity | share capital | of Equily |share capital
Shares | ofthe Target | Shares | of the Target
Company Company
1. |Shrikant Gopaldas Zaver| NA  |lndwvidual You NiA |33 South, 27th Floor, Pedder Road, MIA 33402275 o0.06% il il
Curmballa Hill, Mumbai - 400026
£, |Bindu Shrikant Zaveri Mg | Indavidual Yas A 33 Souih, Z7ih Floor, Pedder Road, [y [} 35,00,000 5.24% il il
| Cumballa Hill, Murnbai- 400026
3. |Bingisha Shrikant Zaver NA | Indsvidual Yes Ni&  |Flat No 1701, Cammichael Residences MNIA 52850000  7.92% il NIl
21 Carrmichael, Road M L Dhanukar
Marg, Cumballa Hill, Mumbsai - 400036
4. |Raashi Shrikant Zaveri NA | Indridual Yes MiA  |Flat Mo 1307, Cammichael Residances MIA 45,72 500 B.B5% il Mil
21 Carmichaef, Road M L Dhanukar
Marg, Cumballa Hill, Murmbai - 400026
5 |Tribhovandas Bhimji Zaver (TBZ) M Enbity Yes MA 244/43, Zaveri Barar, MWiA as the secunbes-of the 153.20.000 2.02% il Ml
Private Limited Mumbai = 400002 Sellar ara nat listed o oany
stock exchange
8. | Tribhovandas Bhimji Zaveri Jewellers M Enbily Yes A 241143, Zaver Bazar, Wi as- the secunbes . of the 13.50,000 2.02% Hil il
{Mumbai) Privata Limaed Bumbal — 400002 Seller are nol listed on any
stock exchange
Tokal 404 50775 T412% Wil Nil

Nofes.

(1) Pursuantio the consummation of the Undaryang Transaciion, e Acguirer will acguive Cowtrol over e Targel Company, and the Acginrer witl become fie pramofer of fhe Targe! Company in terms of the SEBI (SAST) Reguiafions and
fhe SEB! (LODR) Reguiations. Further, upon consummation of ihe Undedying Transaction, the Sefers shall cease fo be in Contral of the Targe! Company and cease fo be sharsholders and members of the promoten’ promoter groug
of the Targst Company. Accordingly pursuant fo the Open Offer, oan consummation of the Undertpnng Transachion, the Sallers shall be de-classifed from the promoter and promater group categary of the Targel Comparny in accordance
with Reguiabon 31A{T0) of the SEBI [LODR) Regilations,

(2]  This sets ouf details of the Equity Shares hafa by the Sefars which are agreed to be purchased by the Acguirer n accordance with the farms of the SPA.

The Seffers viz. (i] Shakan! Gopaldas Zaver. Bindw Shrikant Zaven, Binaisha Shnkant Zaven, and Raashi Shrkant Zaver are the clirrent promoters of the Targel Company; and (i) Trbhowandas Bhimit Zaver! (TBZ) Privale Limited
and Tribhovandas Bhimil Zaven Jewaiers (Mumbai] Prvale Limifed, are fhe cument members of the promoler groug of the Target Company, However, pursianf to the Open Offer, upon consummabion of the Undedying Transachon,
the Selfers shall cesse fo be the promofers or members of the promoler group of the Targe! Company m accordamce with Regoaiion 3TA{10) of the SEBI [LODR) Reguwafions.

(3] Pre-fransaction shareholding percentages have been calcilated after considening the fofal number of isswed snd oulslandimg Equity Shares:as on the date of this DPS. Given that the Target Company does not have any oulsfanding
parly paid-up shares, global deposifary receipts or amy comvertible instruments or warrants including fully convertitile debentures, partly converlible detemtures or any other instrumentsecunty which are converibie, or which entitle
Ihe hoider of such instrument! secunty fo recaive Equity Shares, folal number of issied and owtsfanding Equily Shares 85 on the date of this DPS shal be equivatent fo the Valing Share Capila!

2.2 Maone of the Sallers have bean prohibited by SEBI from dealing in securibes pursuant 1o the terms of any 4.3 Tha Equity Shares ara frequently traded on BSE and NSE within the meaning of expianabon provided
directions ssved under Section 118 of the SEBI Act as amended or under any ather regulations made under in Regulation 2{1){j) of the SEBI (SAST) Regulations as on tha dale of this DPS. (Sowce: BSE and NSE
the SEBI Act. websites and a5 certified pursuant io the certifficate dated 31 Auwgust 2026 issued by C. V Ramaswamy & Co,

2.3 The Sellers are not categorized as 'willd defauliers’ by any bank or financial mstitution or congsorium therseof, Charterad Accountants, Firm Rogiatration Mo, 0028705 (C N Snram, Partner, Membership No. 204804; UDIN:
in accordance with the guidelines an wilful defaulters issuad by the RBI, in lerms of Regulation 2(1)(2e) of the 2E2049945PVABMEZE3
SEBI (SAST) Regulations. 44 Thae offer price of INR 249,61 per Offer Share has been delermined in accordance with the provisions

24  The Sellers ara not categonzedideclarsd as ‘fuaibve economes offenders’ under Seclion 12 of the Fugiive of Regulation 8{2) of the SEBI [SAST) Regulations ("Offer Price”) and has aiso been certified by C. V
Economic Offenders Act, 2018, In terms of Regulation 2{1)(ja) of the SEBI {SAST) Regulations Ramaswamy & Co, Chartered Accountants, Firm Regisiration Mo, 0029705 (C N Sriram, Pariner, Membership

3.  DETAILS OF THE TARGET COMPANY: Mo 204894) pursuant to a certificate dated 31 August 2026. Assuming full acceptance in the Opean Offer, the

; o i Ly i : total consideration payable by the Acquirer in accordance with the SEBI (SAST) Regulations under the Offer

3.1 The Target Company, i.e., Trbhovandas Bhimji Zaven Limited, is a public ksted company limited by shares. The . JaiiE-l 2 g 2
Target Company was originally incorporated a8 3 private fimited company under the Companies Act, 1956 on will b INR 431,00, 75 621,00 ("Maximum Open Offer Conslderation™), calculated based on the Offer Price
24 Juby 2007 under the name of Tribhovandas Bhimji Zaven Private Limited'. The name of the Targel Company ~ 4.5 The Offer Price will be payatle in cash by the Acguirer, in accordance with the provisions of Regulation %1)
was subsequently changed 1o its curtent name &, ‘Tribhovandas Bhimji Zaver Limited' on 3 December 2010 {a} of the SEB| (SAST) Regulations, and subsect io the terms and conditions s2t aut in this DPS and the Latter
upan conversion into a public limited company, Thera has been no changs in the name of the Target Company of Offer that will be send to the Public Sharsholders in accordance wilh the provisions of the SEB! {SAST)
in the last 3 years Regulations

3.2 The registered office of the Target Company is located at 241143, Zaver Bazar, Mumbai, Maharashira., - 4.6 Please refer to Part V| {Stafutory and Other Approvais) of this DPS, in relation to the details of the statutory and
India — 400002, and its corporate idenbly number is L27205MHZ00TPLC172558, The contacl detals of the other approvals required to complete the Underlying Transaction and the acquisiion of the Offer Shares that
Target Company are as follows: Telephone number. 022-30735000 ¢ a0465001; Fax 022-30T35088. The arg validly tenderad pursuant to the Open Offer, which are oulside the reasonable confrol of the Acquirer. In
website of the Target Company 15 www Ibztheorginal com cagze any other statutory approvals become. applicable and are required by the Acquirer at a lafer date before

3.3 The Target Company Is engaged in the business of retail sales of ormaments made of gold, diamaond, silver, the closure of the Tendering Penod, this Cpen Offer shall be subject to receipt of such further approvals. Where
piatinum and precious stones through fs showrooms and franchises outlels ocated across India any s.ta‘.ut-:nry'k:ur other approval ixlend_s to some but not all the Public Sharsholders, the Acquirer shall have the

k =) - . ') , = e

34 The Equity Shares are frequently kraded on BSE and MSE within the meaning of explanation provided fem:f:e;i:ﬁf;eﬁéﬁgﬁéﬁs Eﬂc shareholders in respect of whom no statutary o other approvals are
in Regulation 2{1)(j) of the SEB| (SAST) Regulations as on the dale of this DPS. (Source: BSE and NSE 9
websiles and as certifed pursuant fo the cenificats dated 31 August 2026 fssued by C. V. Ramaswarmy & Co, — 4.7 All Public Shareholders (including residents, non-resident Indians, overseas corporate bodies or non-resident
Chartered Accountants, Firm Registralion Mo, 0028703 (C N Srram, Partner, Membership No, 204994, UDIN: shareholders) must obtain all raquisite approvals required, if any, o tender the Offer Shares (inciuding without
26204994 5PVABMIZ63)), Further details are provided in Part IV (Offer Prica). limitation, the approvat from the RBI) held by them in the Offer and submit such approvals, along with the other

35 The authonzed captal of the Target Comaany is INR 75,00,00.000.00 divided into 7,50,00.000 exuity shares of docurments required to accept this Offer. In the event such approvals ane nof submitted, the Acquiner reserves
facs value of INE %ﬂ 00 eath ! o ' ' the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who are

\ Ly, . B , . AR not persons resident in India [incheding non-resident Indians or oversess corporale bodies or foreign porifolo

3':- ThE |.55|.|_E.-|j. auhjﬁl:JbE-‘d -arllj |:|E||j'|.|p share I:-S..-'-1E|| I'_If 1hE Tﬂf@-ﬂl Cﬂmp«?ﬁ'jl 1] IHH EE ?SIG‘GHE-UI:I Ijl'llled ||.'|t'\-\.:' in'&'EE‘IUrS:l hﬂd ;ﬁquimd any Frﬂ"'.'il:lus ﬂ|:!|3-l'li.'l'l.'ﬂ|5 I:inl:luding {mm m.e Hﬂl or any U[herrﬂql.iiaﬂil]r}' IJIIIl:h':I iI'I rﬂpﬂ‘:t

6,67 .30,620 equity shares of INR 10.00 each. The entire issued, subscribed and paid-up equity share capital of the Equity Shares heid by them, they will be required to submit such previous approvals, that they woud have
fthe Target Company s listed on BSE (Scrip Code: 534369) and NSE (Symbal: TBZ); ISIN: INETEOLO1018 pltel s s s PUINATE P e

: ih b A it Siock Exct ! & obiained for holdeng the Equity Shanes, to tender the Offer Shares held by them, along with the other documenis
nd has nol been suspended from Trading by Slock Sxchanges requirad to be tendersd to accepd this Ofer. In the event such approvals and supporfing documents are not

3.7 Ason the date of this DPS, there is only one class of Equity Shares and there are no: (3} partly paid-up equity submitted, the Acquirer reserves the right 1o reject such Cffer Shares
shares; (b) equity shares carrying diferential voting rights; and/ or (c) outstanding convertibée instruments (such SR : [V af tha & % = : -
a6 depasitory receipts, fuly oonvertibie debentures, warfants. converibie praference shares, employes stock 4.8 .r_r;";a:jﬁa :[ﬂﬁ;ﬁuﬁﬁ{ﬂ;ﬂ?l.. of tha SEBI [SAST) Regulations, the Open Offer may be withdrawn undar the
oplian plans, ete.), issued by the Targel Company which ane convertibls into Equity Shares ing circumstancas: | | B e _—

38  Asondate of lhe DPS, the Voting Share Capital is as follows: (3l e approvals (wiether in relation to the acqpuesition of the SPA Sele Shares or the OHer Shares or both)

i if spacified in Par VI (Shatufory and Ofher Approvads) including the CCI Approval and Lenders Approval,
Particulars lssued and paid-up shares | % of Voting Share Capital or any olher slatutory approvals, which may become applicable prior o completion of the Open Offer
fNWbEFUFEI;!Eﬂ}:-'"Ehm’EEJ__ and are required by the Acquirer al a later date, are not received or are finally refused by the relevant
Fully paid-up Equity Shares 6,67.30.620 ! 100.00 governmental aulhorilies; or
Partly paid-up Equity Shares il | Hil {b) any of the ldentified SPA Conditions {defined in paragraph. 5.3 of Part I (Background to the Cifer]) are
Er il Elock aoloid. araria. vesied il Hil not met for reasons oulside the reasonable confrol of the Acguirer or & Termination Event slipulaied m
it - P ey : paragraph 5.6 of Part Il [Background fo the Offer) has occurred, and the 3PAIS rescinded or terminated;
and outstanding _ 2
Wiarrants canvertible into equity shares il : il 1 =uch gircumstances as in the opinion of SEBI, mearil withdrawal.
Gllcﬂgll ; }Il:lﬂpnf:tan:. Irfm:p Ll Iﬂ ET hl il In the event of a withdrawal of the Open Offer, the Acquirer (throegh the Manager) shall, within 2 Working Diays
"ﬁ"mf" el it Bl b b of the withdrawal, make a public anncuncement ef the withdrawal stading the grounds and reasons for the
equiy shares withdrawal in accordance with Regulation 23(2) of the SEBI {SAST) Regulations. Such public announcement
Total Viating Share Capital 667,30, 620 I 100.00 for the withdrawal will be made in the same newspapers in which this DPS has been published and will also be
%8 The summary of the financial information of the Target Company as at and for the quarter ended on 30 June sent to BSE, NSE, SEBI and the Tangst Company at is regestered office.

2026 exiracted from the consolidated unaudided Bmited review financial siatemants of the Target Comgpany, and
the consodidated audited financial information for each of the three financial yvears endad on 31 March 2026,
31 March 2025, 31 March 2024, extracted from the audited consolidated financial statements of the Targat
Company is provided in the [3ble balow:

fin INR Crove excapl for Earmings Par Share)

1 M. Govindarajulu Rajendran

68,30 400

20.03% |

2 M. Gowindarajubu Rajendran
Ananthapadmanabhan

1,15,24,800

38.92%

M. Govindarajulu Bajendran Radhakrishnan
Msz. P. Swaroopa

11524800
315,000

38.92% |
1.06% |

LF .n.t,.:
; |

hs. B Madhavi

315,000

1.06% |

19

TOTAL 2,96,10,000 100.00% |

Tha equity shares of the Acguirer are not listed on any stock exchange in india or abroad,

1.10 As on date, there are no common directors on the board of the Target Company and the Acguirer
1.11 As on date, the Acquirer, its direclors, and key managerial employees do nol have any relationship with or

infarest in the Target Company, except for the contractual arrangament (e, the Share Purchase Agreamant] in
refalion to the Underlying Transaction, as dafailad in paragraph 2-of Part || (Backgrownd o the Open Ofer) of
this Datailed Public Statamant, that has triggered this Opan Offar,

1.12 Meither the Acquirer nor its directors or key managerial employees hold any Equity Shares or woting rights in the

Target Company as of the date of the OPS, The Acquirer has not sacquired any Equily Shares during the penod
between the date of the PA fe., 31 August 2026, and the date of the DPS

1.13 The Acquirer has nat baan prohibited by SEBI from gealing in securitias pursuant to the tarms of any directons

imsued under Section 118 of the Securities and Exchanga Board of India Act, 1902 as amanded from time fo
time {"SEBI Act”) or under any other regulations made under the SEBI Act,

1.14 The Acquirer, fthe promobers of the Acquirer, and the directors and key managenal personnel of the Acquirer,

have not been categonzed as ‘'witful defautters’ by any bank or financial mstitution or consortium thereof, in
accordance with the guidelines on withil defauiters issued by the RBI, in terms of Regulation 2(1){ze] of the
SEBI (SAST) Regulations.

o @

e O

As atand forthe | Asatandfor | Asalandfor | As al and for
quarter ended on | financial year | financial year | financial year
Particulars 30 June 2026 endedon31 | endedon31 | endedon 31
March 2026 March 2025 March 2024
(Limited review)™ | (Audited)" {Audited) (Audited)!
Total Incomel®! Ba2 B3 3,210.30 | 2.624.85 2,304 )
Profit/iLoss) after tax 33492 202.31 | 66.39 0443
Basic and Diluied Eamangs per 5.08 3032 | 1025 B.16
gquity share (INR per Equity
Share of INR 10.0C each) , |
Mat worth M.A | 838.15 | 85721 6071.53
Notes:

(1} The key financigl infarmation of the Target Company for e fimancial year ended 31 Marcl 2026, 31 March
20248, and 31 March 2024, has been extracled from Targel Company's respective financial year'’s aunited
fimancial slatements. The key francial informahon for quarter ended on 30 Jung 2026 has been exfracted
from wnaudited (Fmifed revaew) financial results of the Targel Company.

(2} Totsl Income includes revenue from opersfions and other incomea.

Nat warth means the aggregete vaite of the paid-Up share capils! and aif resenves created out of the profifs
and secunties premium sccount and debi or creaw balance of profif and loss account, affer deduciing
the agqgregale value of the scoumidaled iosses; deferred expendifure and miscelaneous sxpendidure m
wiitten off, bl does nol mclude reserves crealed oul of revalvahon of assefs, wnile-back of depreciation
and amalgarmation in accordance with Reguiation 2(1)(hh) of the Securilies and Exchange Board of india
(Tzstve of Capital and Discfosure Reguirements] Reqilations, 2018 (as amanded). Accordingly. nel worth is
caloulated a5 aggregate of the equity share capital and ofher equily

e O
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4.14

Pursuant 1o the consummation of the Undarying Transaction, the Acquirar will acquire Control over the Targat
Company, and the Acquirer will become the promoder of the Target Company in terms of the SEBI (SAST)
Regulations and the SEBI (LODR | Regulations; Further, upon consummalion of the Underlying Transaciion. the
Sallers shall cease to be in Control of the Target Company and cease to be shareholders and members of the
promoters promoder group of the Target Company, Accordingly, pursuant bo the Dpen Odfer. on consummation of
the Underiying Transaction, the Sellers shall be de-tlassified from the ‘promoler and promeder group’ category
of the Targed Company in accordance with Begulation 31A10) of the SEBI {LODE) Regulations.

The Acguirer does nol infend 1o delist the Target Company pursuant to thes Open Offer.

The Cifer i not conditional on any minimum level of acceplance. by the Public Shareholders i lerms of
Fegulation 19 of the SEBI (SAST) Regulations.

The Offes is not a competing offer in terms of Regulation 20 of the SEBI (SA3T) Requlations.

The Public Sharehokders wha tender their Equity Shares in this Open Offer shall ensure that the Equity Shares
are clear from all liens, charges and encumbrances. The Offer Shares will be acquired, subject fo such Offer
Shares being validly fendered during the Tendering Peniod, by the Acguirer fully paid-up, free from all liens,
charges and encumbrances and together with the rights attached thereto, including all ights to dividend, banus
and righls offer declarsd in relation thereto, and the tendering Public Sharsholders shall have oblained al
nacessary consents required by them 1o sell the Equity Shares on the foregoing bases.

In ferms of ihe Reguiation 25(2) of ihe SEBI (SAST) Reguiations, as on ihe date of ihis DPS, the Acquirer has
ng intention io alienate any material assets of the Target Company or iis subsidiary whether by way of sale,
lease, encumbrance or atherwise for 2 peniod of 2 years after the Offer Period of this Open Offer, except:

{a] in the ordinary course of business [incleding for the restructure of disposal of assals and creation of
encumbrances in accondance with business requirements);
(b} to the extent required for the purpose of restructuring, rationakzation andlor streamiining the operations,

business, assels, investments, liabilities or otherwise of the Target Company or its subsidianes, if any,
at the relevant fime, through amangements, reconstructions, mergers, demergers, sale of assels or
undertakings. andior nagotiation or re-negotiation or tlermination of existing contractual arangements, or
olfverwise al & laler date, which decsions shafl be faken as per the procedures s&f oul in the applicable
laws, pursuant bo business requirements, |o mprove opesational efficlencies, and for other commercial
reasons and in line with opporunities or changes in econarmic cireumstancas from me 1o bme

Comedinued 1o next page, ..
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(] onacooent of regulatory spprovais or conditions or compliance wilh any law that is binding on or applicable

to the operations of the Target Company:
as has already been disclosad by the Target Company in the public domain; or

with the prior approval of the shareholders as raguined under applicable law, including in acoordanca with
the proviso {0 Regulation 25(2) of the SEBI (SAST) Regulations.

{d)
(&)

4.15 As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 194 of the SCRR, the Tanget

5.2

5.3

o4

3.0

3.6

57

9.8

Company, being & listed company, ts required 1o maintain al least 25.00% (twenly-five percent) of its total
shareholding as public shareholding {as determined in accordance with the SCRR) on a continuous basis
for listing. If, &5 a result of the acouwsition of Equity Sharas in this Offar and pursuant to consummation of the
Underying Transaclion, the public shareholding in the Target Company falis below the minimum level required
a5 per Rule 194 of the SCRR. the Acquirer will ensure the Target Company's compliance with the minimum
public shareholding requirement in such manner and within such fime penod as permitled under the applicable
i, including SCRR.

BACKGROUND TO THE OFFER

This Opan Offer is 3 mandatory offer made by the Acquirer in compliance with Begulations 3(1) and 4 of the
SEBI (SAST) Regulations pursuant fo the execution of the SPA in refation to the Underying Transaction,

The Acquirer has entered into & share purchase agreement dated 37 August 2026 with the Sellers, pursuant to
which the Acguirer has agreed to purchase the SPA Sale Shares e, 4,94 58,775 Equity Shares (constituling
T4.12% of the Viting Share Capital of the Target Company) from the promoters and memisers of the promoter
group of the Target Company {L&., the Sellers), at a maxmum price of INR 208:00 per Equity Shara (i.s., tha
Maximum Price Per SPA Sale Share) and for @ maximum aggregate conssderation of INR 10,33, 70,52 975.00
{the Maximum Price Per SPA Sale Share and such magimum aggregate considerabion may be subject fo
downward adiustments (if any) in accordance with the provisions of the SPA), and subjsct to the satisfaction
of carlain condilions precedent as set out thereunder, which, infer affa, include receipt of the CCl &pproval and
Lenders® Approval. Inany event, the Maximum Price Per 3PA Sale Share shall not be adjustad upwards in ferms
of the Share Purchase Agreement.

The 5PA also sets forth the terms and conditions agreed between the Acquinsr and the Sellers, and their

respactve rights and obligations. The lransaction conlemplated under the SPA is hersinafter referred to as the

“Underlying Transaction”.

Tha datails of the 5PA Sale Shares proposed to ba sokd by the Sallars to the Acquirar pursuant to the 584 ara
set out below:

Name Number of Equity
Shares!”
3,34,02.275
36,00, 000

a2,85,000

45,72 500
13,50,000

Percentage of total equity share
capital of the Target Company'”
50.06%

G.24%

7.82%

6.85%
2.02%

Shnkant Gopaldas Zaven
Bindu Shrikant Zaven
Binaisha Shrikant Zaven

Faashi Shrikant Zaved
Tribhovandas Bhimi Zaven (TBZ}
Private Limibed
6. | Tnbhovandas Bhimgl Zaven JeweSers
(Murnbad) Private Limited

Total

en [l s fpo ) (55 D

13,50,000 2.02%

4,94,59,775 T4.12%

Notes:

{1)  The lable sels owl delalls of the Equily Shares held by the Selers which are agreed fo be purchased by
tha Acguirer in accordance wilh the terms of the SPA.

The Sellers viz. (i} Shnranf Gopaidas Zaveri, Bindy Shrikant Zaven, Binaisha Shekant Zaven. and Raashi
Shikant Zaven are the curent promofers of the Terpet Company; and (i Trnbhovandas Bhimii Zaven
{TBZ) Privafe Limtted and Tnbhovandas Bhimi Zaverd Jewelisrs (Mumbar) Private Limited, are the curen(
members of the pramader group of the Tange! Company. Howsver, upon consummalion of the Undesdying
Transaction, the 5eliers shall cease fo be in Controd of the Target Company and cease fo ba shareholders
and menbers of the promoter’ promoder group of fhe Target Company. Accordingly. pursuant fo the Open
Offer. upon consummation of the Underying Transaction, the Seifers shall cease fo be the promoters or
members of e promater group of the Targel Company i accordance with Reguiation 314 (10) of the
SEBI (LODR) Remuations.

Pra-transaction sharehoiding percastages have been calculated affer considenng the fotal number of
issied and oufsianding Eqidy Shares 55 on the dale of this DFS, Given that the Targel Company does
mod have any outsianding parfly paid-up shares, globsl depositary receipls or any converfitde mafruments
o warrants ingluding fully converite debentures, pantly converiible debenfures or any ofher insfrumeant’
secunily which are convartible, or which entitle the holder of sueh instrumeant’ securty fo recaive Eguity
Shares, lofal number of issued and outstanding Equity Shares as on the date of this DPS zhall be
equivalent to the Voling Share Capital

Since the Acquirer has enlered inlo an agresment 10 acquire voting rights in excess of 25,00% of the aquity
shara capital of the Targat Company and 1o acquire Control aver the Targat Company, this Opan Offer is baing
made under Reqguéation 3(1) and Regulation 4 of the SEBI [SAST) Regulations. Pursuant to the consummation
of the Underying Transaction, the Acguirer will acquire Gondrol over the Target Company, and e Acguirer will
become the promoder af the Target Company in ferms of the SEBI (5A5T) Regulabons and the SEBI (LODR)
Regulations, Further, upon consummation of the Underying Transaction, the Sellers shall ceasa 10 be in Control

(2)

of the Target Company and ceasa to be shareholders and members of the promoter’ promater group of the

Targei Company. Accordingly, piersuant io the Open Offer, on consummation of the Underlying Transacbon,
the Sebers shall be de-clazsified from the ‘promater and promoter group’ category of the Target Company in
accordance with Regulation 31A(10) of the SEBI (LODR) Regulations,

The salient featuras of tha SPA are-sal oul balowr

The SPA sets forth the terms and conditions agreed between the Sellers and the Acguarer in relation to the
Underying Transaction, and their respective rights and obiigations

The maximum consideration payable by the Acquirer to the Sellers for the acquisition of SPA Sale Shares
{Le., INR 10,337 052 97 3.00) has been determined basad on a maximum price of INF- 209,00 per Equity Shara
(1., the Maximum Price Per SPA Sale Share). On the completion date of the Underdying Transaction, such
Maximum Price Per SPA Sale Share and the resultant mawmum consideration may be reduced based on an
audil o be conducted by the Acquirer, in the manner and in accordance with the lerms of the SPA, 1o determine
the final sale price and final consideration payable by Acquirer to the Sellers for the acquisition of SPA Sala
Shares. However. under no circumstance shall such final sale price be highar than the Maximem Price Per
SPA Sale Share.

The consummation of tha Underlying Transaction is sublect (o the hufilment (or, if applicable, waher or deferral)
of the conditions spacified under the SPA, inchuding but not limited 1o, the following conditions, on or befora tha
Long Stop Date ("ldentified SPA Conditions™):

{a) the receipt of the statutory and other approvals as set forth in maore defail in Paragraph VI {Statutory and
Other Approvals) below, Including but not limied fo, the receipt of the CCI Approval and Lenders’ Approval;

the Sellers having provided to the Acguirar, on a reliance basls, a drafi report:

(il confirming with respect fo Section 498 of the Income Tax Act, 2025 (as amended) the status of tax
demands, lax nolices andior tax proceedings pending against each Seler under the provisions of
the Income Tax Act, 2025 (as amended); and

(i) ‘confirming, with reference to Section 81 of the Ceniral Goods and Services Tax Act, 217 {as
emended), the details and status of: {a) any oulstanding fax demands; {b) any pending tax nobces;
and (¢} any ongaing tax proceedings, in each case, under the provisions of the Cenlral Goods and
Services Tax Act, 2017 (and the comesponding StateUnion Temitory GST laws, if applicable), in
respect of the Sellers andfor the business of the Tarset Company.

On completion of Underlying Transaction, the Target Company shall take on record the resignation of cedain
directors of the Targel Company (other than the independent directors), and approve the appoiniment of

{b)

individuals identified by the Purchaser (by a writlen nolice 1o Ihe Sellers and the Company) a8 directors on the

board of directors of the Target Company and commitieas tharaof.

The Sellers have agreed o certam non-compele and non-solicd restrictions for anidentified period post-Closing
under the SPA. Other than the consideration t be paid for acquistion of the 3PA Sale Shares, no additional or
distined fee has been paid or is payable by the Acquirer (o the Sellers in refation to thess obligations.

A per the terms of the SPA. the SPA may be terminated (" Termination Events™):
{8} by mutual agreement of the Acquirer and the Sellers recorded in writing;

b} if satisfaction [or, i applicable, walver or defarral} of the Idenfified 3PA Conditions haz nol oocurrad on or
before the Long Stop Date; or

by the Acquirer, upon occurrence of a Specified Trigger Event (a5 defined in the SPA) in accordance with
thes ferms of the SPA,

The 5P also imposes certain customary interim obligations-on the Seilars vis-a-vis the conduct of businass
of the Target Company between the dale of execution of the SPA and the completion of the Undarying
Transaction, incieding but not Bmited %o: (a) camying on the business of the Target Company in the ordinary
course; and (k) not undertaking, inter-aliz, the following acts without the pror consent of the Acquirer; (1) salling,
Iransferring o creating encumbrance over SPA Sale Shares (save as contempiatad in the SPA); (i) making
any change fo the articles of association or mamorandum of association which may advarsaly impact tha
Acquirer; (iii} transfemring or creafing encumbrance over material assets of the Target Company ; {iv) altering
Targel Company's capital structuring or any merger or demerger in relstion to the Target Company; and
{v) discontinuing any line of busness of the Targel Company or maledal business operations a5 an the
expcubion date of the Shara Purchaze Agreament.

The 3PA alzo contains customary erms and conditions swech a8 confidentiality, representations and warraniies,
and comesponding indemnities covered by the warranty and indemndty insurances policy fo be cbtained pursuzn
1o the SPA,

Subject 1o the foliowing:

the satisfaction or waiver or deferral of the ldentfied S#A Condilions set oul in paragraph 5.3 of Far |l
(Background lo the Offer) above, on or before the Long Stop Date; and

o) the non-oocurmence of Termination Events sfipulated in paragraph 5.6 of Par [ | Backgrotund fo the Offer) above,

after 21 Working Dayz from the date of this DPS, the Acquirer may acquire the SPA Sale Shares and
management control over the Tanget Company in compliance with Regulation 22{2) of the SEBI (SAST)
Reguiations and hence, be ciassified as the praomoter of the Target Company

Tha dataits of the Underying Transaction pursuant to the SPA are set forth below:

{c)

(&)

Details of Underlying Transaction

Type of

transac-

Direct
indirect)

Mode of
payment

securities)

Maode of transaction
{agreement! allotment!
rarket purchase)

Regulation
which has

triggered

Equity Shares proposed to|  Total consid-
be acquired eration for shares

Mumber | % of share acquired

capital vis a

vis tofal voi-

ing equity
capital.

tian

Diract

INR 209.00 per
Equity Share and a
maximem aggregale
considaration of INR
10,337,032 875.00,
pavabie in accord-
ance with terms as
gaf out in the SPA

Share Purchase | Acquisition Cash
Agresment - of

The  Acquirer  has|4,94 58775
entered into Ihe Share|Equity
Purchase Agreement, | Shares from
with  the  Sellers, |ina Sallars.
pursuant to which fthe
Acquirer has  agreed
to acquire 4.94.59,775
Equity -Shares from
the Saifers. constiuting
74.12% of the Vofing
Share Capital, a5 per
the terms of the Share
Purchase  Agreemeni
and subject fo fhe
safisfachion of ' certain
condiions  precedent
as set oul thereunder,
which, inter afia,
include. receipt of the
CCI Approval and the
Lendars' Approval,

Acnuisition of
74,12% of the
Voting Share
Capital from
the Sellers.”

Requiations
HE) and 4
of the SEBI
{SAST) Reg-
ulations

Az per Reguiation 38 of the SE8! (LODR] Reguiabions read with Rules 192} and 184 of the Securities Condracts
[Regulation) Rules, 1957 "SCRR’), the Targef Company being & lisled company, i3 requied to maniain &l least
25 00% of its tofal sharehalding as pubiic sharsholding (as defermined in accordance with the SCRR) on & continuods
basis for Kating. If, &5 & resull of the sequisilion of Equily Shares m this Offer and pursian! fo cansummation of the
Undlerying Transaction, the publc shareholding i the Targe! Company falls below the minlmum level required as
per Rule 194 of the SCRR, the Acquirer wil ensure the Targe! Company's complance with the minimam public
shareholding requirement in such manner and wilhin such time penod as permilfed under the applcable faw|
incluciing SCRA,

d.

.

10,

1.

The Offer Price shall be payable in cash in accordance with Regulation 3(1)¢a) of the SEBI [SAST) Regulations,
and subject o the terms and condiions set out in this DPS and the Letter of Offer that will be sent 1o the
Public Shareholders in accordance with the provisions of the SEBI (SAST) Regulations after incorporating the
comments from SEBI, if any, on the draft Letier of Offer in accordance with the SEBI {SAST) Regulatons

Object of the Offer: Tha prima objective of the Acquirer for undertaking the Undarlying Transaction is to acouere
& substaniial stake in-and conirol cver the Targel Company, with a view to spread ifs jeweliery business o other

regions of India, beyond the southem region of India. Subsequent to the complation of the Open Offer and the -

Linderlying Transaction, the Acquirer intends 10 work with the management and empioyees for growth of the
Target Company.
SHAREHOLDING AND ACQUISITION DETAILS

Thee current and proposed shareholding of the Acquirer i the Target Uompany and the deta@is of the acquisition
are g5 fodows:

ACQUIRER'

% of the Voting Share Capital
Nil
Hil

i No. of Equity Shares

Hil
Nil

Sharaholding as on the data of the PA

Sharas acquered balween the date of
the PA and the date of DPS

Bhareholding as on the DPS date

Post Offer shareholding as of the
10th Working Day after the closure
of the Offer fassuming no Equify
Shares ftendered i the Offer and
the acouisiion of SPA Sale Shanes
fhas been compleled pursuant fo the
Underying Transackon)

Post Offer shamshoiding as of the
10th Working Day after the closure
of the Offer [asswming the enlire
25.88% s accepled in the Offer and
the scquisiion of SPA Sale Shares
fas hean complelad pursuant to tha
Underfying Transachion)

Notes:

(1] Noperson is aching iv concert with the Acquirer for the purposes of the Underying Transachon ahd fhis
Open Ofer. While persons may be deemed fo be acling i concer with the Acquwirer in terms of Regufation
2(1)fali2] of the SEB! (SAST) Reguisfions (“Deemed PACs’), however such Desmed PACs are mod
acting in concert with the Acguirer for the purposes of this Open Offer;, within the meaning of Regulation
2(1)n)i1) of the SEBI (SAST) Reguiations

Purspant bo the consummafion. of the Underlying Transachion, the Acguirer will scquire Cordrol over the
Target Company, and the Acquwrer witl become the promoder of the Tagel Company in ferms of e 5E8!
(SAST) Reguiations and the SEBI (LODR) Regulstions.

As per Reguiabion 38 of the SEBI (LODR) Requlalions read will Rules 19(2) and" T84 of the SCRR; the
Targed Company, bedng & lsted company, is required fo mainiain & least 25.00% of is fofal shareholding
a5 public shareholiding (az defermined In accordance with SCRR) an & continuois basis for iisking. IF, a3
& resut of the scqirsition of Equity Shares i dhis Offer and purstand fo consummation of fhe Underlying
Tranzaction, the pubiic shareholding in the Terget Company fallz below the minimum eve! reguired 85 per
Rue 194 of the SCRR, the Acquirer will ensure the Targef Company’s comphiance with the minimum public
shareholding requirement in such manmer and within such time penod 25 permitted undsr the aoplicable
law including SCRA.

As on the date of this DPS, neithar the Acquirar nor any of the members of the board of directars of the Acguiner
hold any Equity Shares.

QFFER PRICE

The Equity Shares are listed on BSE and NSE.

The traded lumaover based on the tradng valums in the Equity Shares an BSE and NSE during the period from

1 August 2025 10 31 July 2026 (“Twelve Month Peried"). viz. 12 calendar months preceding the calendar month
in which the PA is made is given below!

Nil
4 84 58 775 Equity Shares

Hil
T4.12% of the
Voling Share Capdal”

6.67,30,620 Equity Sharas 10000054

(2]

(3

Stock Total traded volumes | Total (weighted average) | Annualized trading turnowver
axchange during the Twelve number of Equity Shares {as a % of total number of
Manth Period (“A") outstanding during the Equity Shares outstanding)
Twelve Month Period (“B”) {AJB)
BSE 1,48.40.008 6,67, 30,620 22%
MEE 23,7185 716 E.67 30,620 3555

(Souwrce: BSE and NSE websites and as cerified puvsuant o the cerificate dated 37 Augus! 2026 issued
by C. V. Ramaswamy & Co, Charfarsd Accountan(s, Firm- Registration Mo, 0028708 (C N Srram, Pariner,
Mambarship No. 204954 UDIN: 262048904 5P VABM0363))

Based on the above information, the Equity Shares are frequenty traded on BSE and N3E in terms of
Requlation 2(1)i} of the SEBI (SAST) Requlations.

The Offer Price of INK 249.61 per Equity Share is determined in accordance with Regulation B2} of the SEBI
(SAST) Regulations, being the highest of the following parameters:

Sr.
Ne.

A | The highsst negotiated price per Equity Share of the Target Company for any
acquisition under the agraement aifracting the cbiigation to make a public
announcement of an open offer e, the Maximum Price Per SPA Sale Share
under the SPA

B | The volume-weightzd average price pasd or payable per Equily Share
for acquisitions, by the Acquirer, during the fifly-two weeks immediatey
precading the date of the PA

C | The highest price paid or payable for any acquisition by the Acquirer during
the twenty-six weeks immediately preceding the date of tha P4

O | The volume-weighted average markel price per Equity Share for a period of
siaty trading days immediately preceding the date of the PA, &5 Iraded on
tha N3E, baing the stock axchange where the maximum volume of frading
in the Equity Shares was recorded during such period, provided shares ara
frequenily fraded

E | Where the shares ara not frequenily fraded, the price defermined by an
independent registered valuer faking info accoun! valuabion parameters
including, book value, comparable frading multiples, and  such oiher
parameders as are customary for valuation of shares of such companies

F | The par equily share value computed under Regulation 8(5) of the SEBI
SAST Requdations, if applcable

Particulars Price (INR per
Equity Share)

208.00

Mot Applicable

Nat Applicable”

248,61

Mot Applicable®

Mol Applicable™

Nofes:

(1] The Acgurer has not acquired Equity. Shares dunng fhe 52 weeks immedialely preceding the dala of the
PA,

Not applicable since the Equity Shares are frequantly traded on BSE and NSE within the maaning of
Raquiation 2(1)({ of SEB! (SAST) Reguiations.

(3]  Not applicable since the acquisifion 18 not an mdirect acqursition.

{Source; Cadificale daled 31 Augus! 2028 issued by C. ¥ Ramaswamy & Co, Charfered Accountanls, Firm
Registration No, (029705 (C N Snram, Partngr, Membership No. 204854; UDIN, 262040045PVABM3363))

In view of the parameters considered and presented in the table in paragragh above, the Offer Price under
Regulation B(2) of the SEBI (SAST) Regulations is the highest of above parameters; 6., INR 24961 per
Offer Share. Accordingly, the Offer Price is justified and is in compliance with Regulation &(2) of the SEBI
(SAST) Reguiations and has atso bean certfied by C. V. Ramaswamy & Co, Charared Accountants, Firm
Registration No. 0029705 (C N Srram, Partner, Membership No. 204004; UDIN: 262043945PVABMA363), vide
thedr certificate dated 31 August 2026

Thera have been no corporate aclions by the Targat Company warranting adjustment of the relevant price
parameters under Reguéation B(9) of the SEBI [SAST) Regulations,

The Offer Price may be adjusted by the Acguirer. in consultation with the Manager, in the event of any corporate
action{s) such as issuances pursuant to nights igsue, bonus issue, stock consolidations, stock splits, payment
of dividend, de-mergers, reduction of capital, etc., where the record date for effecting such corporate action(s)
falls prior to tha thind Working Day before the commancement of the Tendering Period. in-accordance with
Regulation 8(%) of the SEBI (SAST) Regulations.

As on the dabe of this DPS, there 15 no revision in the Offer Price or size of the Open Offer. In case of any revisaon
in the Ofar Prica or size of the Open Offer. the Acquirar shall comply with applicable provisions of Requiation 18
of the SEB! (SAST) Regulations and any other prowisions of the SEBI (SAST) Regulations which are required
to be fulfilled for the said revision in the Offer Price or Offer Size.

In terms of Regulations 1B(4) and 18(5) of the SEBI (SAST) Regulations, the Acquirer iz permitied fo revise
the Offer Price or the Offer Size al any time prior o commencement of the last one Working Day before
the commencament of the Tendering Penod.. In the event of such ravision, the Acquirer shall: (a) meke a
cormasponding Increase 1o the ascrow amount; (b) make a public announcament in the Same NEWSPIDErs In
which this DPS has been publizhed; and (c) simuttaneously nofify to BSE, NSE, SEBE and the Target Company
al its registared office of such revision.

In the event tha Acguirer has acquired or agread 1o acquire, whether by itself or through any persons achng
in concert with: him, any shares or voling rights in the Targei Company duning the Offer Period, whether by
subscription or purchasa, at a price highar than tha Offer Prica, the Offer Price will be revised upwards 1o be
equal to or more than the highest price paid or payable for any such acquisition in terms of Regulation 8(3) of
the SEBI (SAST) Regulations. However, the Acquirar shall not make amy such acquisition after the 3rd Working
Diay prior o the commencement of the Tendering Period and until the expiry of the Tendenng Period.

If the Acguerer acquires Equity Shares during the period of 26 weeks after the Tendering Penod at a pice higher
than the Offer Price, then the Acguirar shall pay the differance batween the highest acquisition price and the
Offer Price, 1o all shareholders whose shares have been accepbed in the Open Offer within 60 days from the
date of such acquisition. Howeser, no such difference shall be paid in the event that such acquisition is made
under another open offer under the SEBI (SAST) Regulations, or pursuant to the SEBI (Delisting of Equty
Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchanges,
nat being a negotialed acquistion of shares of the Target Company in any form

EINANCIAL ARRANGEMENTS

The total conswderation for the Open Offer, assuming full acceptance, Le for the acquistion of 1,72, 70,845
Equity Shares al the offer price of INR 24867 per Equity Share is INR 4,31,09.75.621.00, i.e., the Maximum
Open Offer Consideration,

Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer and Manager have entered
into-an escrow agreement with Axis Bank Limited (having its registered office &t 3rd Floor, Trishul. Opposite
Samartheswar Tempée, Law Garden, ENs Bridge, Ahmedabad, India — 380006, and acting through its office
at Obd mo; 2. New no. 3, Glub House Foad, Anna Salai, Chennai, India = 600052 ["Escrow Bank™) on 1
September 2026 ("Escrow Agreement’), Pursuanl 1o the Escrow Agreement, the Acquirer has opened an
escrow account under the name and fitle of "GRT Jewellers (India) Private Limited - Open Offer Escrow
Account” ("Escrow Account’) with the Escrow Bank. In accordance with Regulation 17(4) and 17{5) of the
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SEBI (SAST) Regulations, the Acquirer has made cash deposit i the Escrow Account of INR 4,31,08,757.00
{"Escrow Amount’}, being 1.00% of the Maximum Open Offer Congideration, The receipt of cash depasil of
Escrow Amount in the Escrow Account has been confirmed by the Escrow Bank by way of a confirmation letter
dated 1 Septernber 2026 issued by the Escrow Bank,

Further, In accordance with Ragulations 17(3), 17(4) and 17(6) of tha SEB| (SAST) Regulabons., the Acguirar
has alzo furnished an unconditional, imevocabie and on demand bank guarantea dated 1 September 2026,
in the Ezcrow Account, issued in favour of the Manages to the Open Offer by Axis Bank Limited, throwgh its
branch situaled at Old no. 2, Mew no. 3, Club House Road, Anna Salai, Chennal, India = 600002, bearing
bank guaraniee no. 11650100028083 for an amouni of INR 1,07, 77.43.906.00, being 25.00% of the Maximem
Open Offter Consideration, in compliance with the requiremants specified wnder Reguiation 17 of the SEBI
{SAST) Regulations, which requires the deposit, in an escrow &ccount, of an amount equal to 25% of the
maximum consideration payable under an open offer where the maximum consideralion payable is less than
INR 5,00,00,00 600 "Bank Guarantee™). The Bank Guarantee is vahid up to 31 December 2026. The Acquirer
undertakes thal in case the offer process is not complefed within the validity of the Bank Guarantee, then the
Bank Guarantee will be further extendad at least up to 30 days from the date of completion of payment of Offer
Consideration fo such Public Sharsholders who have validiy tendersd thelr Equity Shares in accepiance of the
Open Offer, The bank suing the Bank Guarantse is neither an associale company nora group company of the
Acquirsr ar the Targel Company

The Manager has been soiely authorised and empowared by the Acguirer to operate and realise the Escrow
Amount lying 1o the credd of the Ezcrow Account and the Bank Guarantee in accordance with the SEBISAZET)
Renqulations,

The Acquirer has sdequate financial resources and has made firm financial amangements through verifiable
means to fulffil #= obligations under the Cpen Offer, in compliance with Regulation 25(1) of the SEBI [SAST)
Regulations. The Acquirer will meat the funding requirement for the purpose of the payment obfigations under
the Open Offer, through the cazh and cash equivatents availabla with the Acquirer in the nature of fixed deposits
and mutual funds. The avadability of sufficlent means and capability for the purpose of fulfilling the obdigations
under the Open Offer and thal firm financial resourcesiarmangaments through verifiable means are in place 1o
fulfil the Acquirer's obilgabions under the Open Offer and that such financial arrangements are free from any
fens, encumbrances or disabdity and are adequately liquid to meet the obligations of the Acquirer under the
Open Offer. has also been certfied by C. V. Ramaswamy & Co, Charered Accounfants, Firm Registration No.
(029705 {C N Sriramn, Pariner, Membership No.; 204994) pursuant to a cedificate dated 31 August 2026,

Based on (he above, the Manager is salishiaed aboul the following: (a) the adequacy of resources o meed
the financial requirements of the Open Offer and the ability of the Acquirer 1o implement the Open Offer in
accordance with the SEBI (SAST) Reguiations; and (b) that adequate and firm arangements for payments
through verifiable means are in place to fulfill the Open Offer obligations.

In case of any upward revision in the Difer Price or the size of the Opan Offer, the comespanding Increass 1o the
escrow amounts and BE as mentioned above shall be made by the Acquirer in ferms of Regulation 17(2) of the
SEBI (SAST) Regulations, prior to effecting such revision

STATUTORY AND OTHER APPROVALS

The consummation of the Underying Transaction and Open Offer is subject 1o the zaiisfaction of the conditions
precadant spacifed in the manner sef out in the SPA (unless, if capable of bedng waived or daferred, waived or
defarrad in accordance with its termg) including but not limitad to the receipt of the CCI Approval and Lendars’
Appironal, To the best of the knowladge of the Acquirer, thare are no other stalulory or ather approvals required
W complets the Underlying Transaction and the Open Ofer as on the date of this DPS, If, however, any other
statutory or ather approval becomas applicable prior 1o complsfion of such acquisitions, the Open Offer would
afsn be subject to-such other statutory or other approvalis) being obtained

In terms of Reguiation 23(1) of the SEBI (SAST) Reguiations, in the event that, for reasons outside the
reasonable confrol of the Acquires, the approvals specified in this Pan VI (Statulory and Other Approvals), or
any olher slalutory approvals, which becomea applicable prior to compéetion of the Open Offer and are required
by the Acquirer &l a tater date, are nod received or finally refused by the relevant govemmental guthortias or
any of the Mentfied SPA Conditions as specified in paragraph 5.3 of Par || {Background fo the Offer), each
of which is outside the reasonable confrol of the Acguirer, and the SPA is rescinded, then the Acguirer shall
have the right o withdraw the Open Offar. In the event of @ withdrawal of the Open Offer, the Acguirer {through
the Manager] shall, within 2 Warking Days of the withdrawal, make a public announcament of the withdrawal
stating the grounds and reasons for the withdrawal in accordance with Reguiation 23(2) of the SEBI {SAST)
Regulations. Such publc announcemant for the wilhdrawal will be mada in the same newspapars in which this
OPS has been published and will also be sent to BSE, NSE, SEBI and he Target Company al its registerad
office

In case of delay in recespt’ non-receipt of any statutory approvals, SEBI may, if satisfied, that non-receipt or
defay in raceipt of the requisite statulory approval{s) was not atributable to any willful default, failure or neglact
on the part of the Acquirer to diligantly pursue such approva(s), grant an extensson of time for the purpose of
complation of this Cpan Offer, subject o such terms and conditions a5 may be specified by SEBI, including
payment of interest by [he Acquirer to the Public Shareholders at such rale, a5 may be prescribed by SEBI from
time to time, in accordance with Reguiation 18{11) and 18(11A) of the SEB| (SAST) Regulations, Where any
statutory approval extends to some but not all of the Public Shareholders, the Acquirer shall have the opfion 1o
make payment to such Pubiic Sharehodders in respect of whom no sialulory approvals are required inorder o
complete this Offer.

AN Public Shareholders, including non-resident hosders of Equity Shares, must obtain all requisie approvals
required, if any, to tender the Offer Shares (including without liméation, the approval from the RBI} and subrmit
such approvals, along with the other documents required to accept this Offer, in the event such approvais are
not submitted, the Acguirer reserves the right to reject such Equity Shares tendered in thiz Offer. Furiher, if
the holders of the Equity Shares who are mot persons rasident in India (including non-resident Indians, foreign
institutional investors and foreign portiodio investors) had required any previous approvals (including from the
RBI, or any other requiatory bedy) in respact of the Equity Shares hald by them, they will be required to submi
such previous approvals, thal they would have obtained for holding the Equily Shares, to landes the Offer
Shares, along with the other documents requened to be lendered o accept this Offer, In the event such approvals
are not submitted, the Acquirer reserves the right to reject such Offer Shares. Public Shareholders classified
a5 oversess corporate bodies (OCB'), if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RB| under the Foreign Exchange Management Act, 1999 and the rubes
and regulations made thereundear. Such OCBs shall approach the RBI independently i seek approval o tender
the Equity Shares held by them in the Open Offer,

Subject to the receipt of the statulory and other approvats, If any, the Acquirer shall complete all procedures
relating to the Open Offer, including payment of consideration within 10 Working Days from the closure of the
Tendenng Fenod to those shareholders whose share centificabes-or odher documenis are found valid and in
order and are approved for acquisifion by the Acquines.

TENTATIVE SCHEDULE OF ACTIVITIES

Sr. Activities Schedule of Activities

No. (Day and Date)"
1 | lssue of PA Monday, 31 August 2026
2 | Publication of this DP3 in newspapers Monday, 7 Sapiember 2026
3 | Last date for filing of the draft letter of offer with SEBI Tuasday, 15 Septamber 2026
4 | Last date for public announcemsant for competing offer(s) Tuesday, 29 September 2026
§ | Lastdate for receipt of SEBI obsenvations on the draft lelier of offer (m | Wednesday, 7 Oclober 2026

the eveni SEBI has not sought clarifications or additionall informaticn
from the Manager o the Open Offer)

B | ldentified Date” for delermining shareholders to whom LOF shall be
sl

7 | Last date by which the LOF is to be dispatched to the Public
Sharehoiders whose names appear on the register of members on e
Identified Date, and to BSE, NSE, and Target Company and Registrar
to issue a dispatch completion cerlificate

a | Last Date by wiich the commiitee of the independent direclors of
the Targe! Company shall gwve Bs recommendation 1o the Public
Sharehoiders for this Open Offer

9 | Last date for upward revision of the Offer Price 7 Offer Size
10 | Lastdate of publication of opening of Open Offer public announcament
in the newspagers in which this DPS has been published

11 | Date of commencement of the Tendering Penod ("Offer Opening
Date’)

Friday, 8 October 2026

Friday, 16 October 2026

Thursday, 22 October 2026

Thursday, 22 Ociober 2026
Friday, 23 October 2026

Monday, 26 Oclober 2026

12 | Date of chosure of the Tendering Pariod (*Offer Closing Date”) Friday, § November 2026
13 | Last date of communicating the rejection’ acceptance and completion | Monday, 23 Movember 2026
of payment of consideration or return of Equity Shares o the Public
Sharehokders
14 | Last date for publication of post-Open Offer public announcement in | Tuesday, 1 Dacember 2026

the newspapers in which this DPS was published

* Thi foamified Dare i anfy for the purpose of detarmining e Pubiic Sharaholdars to whom the Latter of Offar
would be sent in accordance with the 3EBI (SAST) Regufations. N1 clanfed tha! ail Public Shareholders are
eligible to participate in the Offer any time durdng the Tendarng Period,

{1} The above fimelines ane indicalive (prepared on the basis of imelings provided under the SEBI (SAST)
Requations) and are subject fo recelpt of relevant approvals from vanous stafulonyregquiatony authonties
and may have lo be rewsed accardingly,

Note: Where last dafes are memioned for cerain activities, such achvilies may happen on or before ihe
respaciive last dafes,

PROCEDURE FOR TENDERING THE SHARES IN CASE QF NON-RECEIFT OF LOF

The Cpen Offer will be implemented by the Acquirer through stock exchange mechanism made available
by NSE and BSE in tha form of separate window (“Acquisition Window") as provided under the SEBI
{SAST) Regulations and SEBI's Master Circular SEBIHOICFD{PoD-1/PICIRI2023/31 dated February 16,
2023 (“Master Circular"). BSE shall be the designated stock exchange (“Designated Stock Exchange”)
for the purpose of tendering Equity Shares in the Open Offer.

All the Public Shareholders holding Equity Shares whether in dematerialized form or physical form, regisierad
or unregistered, are eligibde to parbicipale in this Offer at any bme during the Tendering Periad for this Offer,
Az per the provisions of Regulabon 40(1) of the SEBI (LODR) Regulabons as amended and SEBI's press
release dated 3 December 2018, bearing reference no. PR 4972018, requests for transfer of securities shall
not be processed undess the securifies are held in demateralized form with & deposiory with effect from: 1
April 219, However, in accordanca with the circular issusd by SEBI bearing reference number SEBIHOICFDY
CMD/CIRP2020/144 dated 31 July 2020, shareholders holding securities in physical form are allowed fo
tendar sharas in an open offer. Such tendering shall be as per tha provisions of the SEBI (SAST) Regulations.
Accordingly, Public Shareholders holding Equity Shares in physical form as wall are allgibhe io lander thelr
Equuily Shares in this Open Offer as per the provisions of the SEB| [SAST) Regulations,

Persons who hava acquired Equity Shares but whosa names do not appear in the register of membars of the
Target Company on the Identified Date, or unregisterad owners or those who have acquired Equity Shares
after tha Identified Diate, o those wha have not received the Letter of Offer, may also participate in this Offer.
Accidental omission lo send the Letler of Offer 1o any person 10 whom the Offer 18 made or the non-receipl or
dedzyed raceipt of the Letter of Offer by any such person will not invalidate the Offer in any way

Tha Public Shareholders may also download the Letter of Offer from SEBI's website {www sabi.gow.n), once
avallabie, or obtain a copy of tha sama from the Registrar 1o the Offer (detailed at Part [X (Other Information) of
this DP3S) on providing suitable documentary evidenca of holding of the Equily Shares and thair folia number,
DP dentity-client wenlity, current address and contact detads

The Acguirer has appoinied Axis Capital Limited ("Buying Broker”} as its brokar for the Offar throwgh whom the
purchases and seitlement of the Offer Shares fendered under the Offer shall ba made. The confact detalls of
the Buying Broker are as mentioned below;

Axis Capital Limited

Address: 15t Floor, Axis House, P B, Marg, Worl, Murmbai, Maharashira, India — 400 025
Tel: +91 22 4325 5585
Contact Person: Amit Lakholia
Email; ops@axiscap.in
SEBI Registration Mumber: INZ000159931

Contienied To mext page,
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All Public Shareholders who desire o tender iheir Equity Shares under the Offer would have to intimate their
respective stockbrokars {"Selling Broker™) within the normal trading howrs of the secondary marke!, during
the Tendering Period. The Selfng Broker can enter orders for dematenzlized as well as physical Equity
shares,

The detailed procedure for iendering the Offer Shares in this Open Offer will be available in the Letter of Offer,
which shall be available on SEBI's website [www.sebl.gov.in).

OTHER INFORMATION

The Acquirer acoepts full responsibdity for the information contained in the PA and this DPS (other than such HFI Technol Limited
information regarding the Target Company and Sefiers as specified in paragraph 2 of Part IX (Gther information) n Technclogies Limile

i Address: Selenium, Tower- B, Plal Mo, 31 & 32, Financial destrict, Nanakramauda, Serlingampally,
below) and shall be rasponsibie for the fuifillment of obligations under the SEBI {SAST) Regulations in respac Hyderabad, Telangana, India, 500032 . gemeAy
of this Open Ofer, i S

Telephane: +31 40 6716 22221 8003094001, Fax: +97 40 6716 1563
The Informaticn pertaining o the Target Company andior the Sellers contained in the PA or this OPS or the : E-mail cpencffer@kfintech com, Website: www kfintech.com

Latter of Offer or any other advertisemant/publications o be mada in connection with the Open Offer, has been - Investor Grievance Emall: sinward ris@kfintach.com
comgeed from informahon published or provided by the Targel Company or the Sellers, 25 the case may be, Gontact Farson: MMurall Knstma ilams R
’ . : P . g SEBI Registration Number: INRDODO00221; CIN: LT2400MH201TPLC444072

or publicly available sources which has not been independently verified by the Acquirer or the Manager. The |
Acquirer and the Manager do nol aceep! any responsibaity with respect to such mformabion relating to the Targe? | Issued by the Manager to the Offer:
-ompany andior the Sellers, :
i I‘AJ{IS CAPITAL
. hxis Capital Limited

i Axis House, 18! Floor, Pandurang Budhkar Marg, Work, Mumbai - 400025, Maharashira, India
Tel: +81 22 4325 2183; Fax: +51 22 4325 3000

i E-maill: the apenofieriDaxiscap.in
Contact Person: Devika Kanani

i BEBI Registration No.. INMOOOOT 2025, Validity Period: Parmanant

: 0On behalf of the Acquirer
i ah-
GRT sewellers (India) Private Limibed (Acquirer)

Repgistrar to the Offer:

The Acquisition Window will be provided by the Stock Exchanges to facifitate placing of sell orders, The Selling
Broker would be required 1o place an order | bid oa bahalf of the Public Shareholders who wish o lender Equity
Shares In the Open Dffer using the Acquisition Window of the Stock Exchanges. Before placing the order /bid, |
the Sedling Broker will be required 0 mark Ben on the tandered Equity Shares. Details of such Equity Shares |
markad as lian in the demal account of the Public Sharshoiders shall be provided by the depository to the Indlan
Cleanng Corporation Limited and / or Nabonal Secunities Clearing Corporation Limited.

In terms of the Master Circular, a llen shall be marked against the Equity Shares tendered in the Offer
In the event the Seliing Broker of 2 Public Shareholder is notregistered with the BSE, then the Public Sharsholders

can approachany BSE registered stock broker and can register themsehes by using-a quick unique ciient coda
(*UCC”) faciity throwgh a BSE registered stock broker (afler submitting all delails as may be requited by such :
BaE regestered stock broker in compliance with applicable law), In case the Public Shareholders are unable
o register using UCC facility through any other BSE registerad broker, Public Sharehokders may approach the
Buying Broker i.e., Axis Capial Limited for qusdance lo place thelr Bids. The requirement of documenls and
procedures may vany from broker to broker,

The Acquirer undertakes that it Is aware of and wil comply with lls obligations under the SEBI (SAST)
Regulations in respect of this Open Offar.

Pursuant to Regulation 12 of the SEBI (SAST) Regulabons, Axis Capital Limited has been appointed as the
Manager to the Ofer.

The cumulative quantity tendered shall be displayed on the Siock Exchange’s websites [wnw. bseindsa com

and www.nsaindia.com) throughout the trading session al specific intervals by the Siock Exchanges during
the Tendering Perod, Upon finalization of the entiflerent, only the accapled quantity of Equily Shares will be
debited from fhe demat account of the concemed Public Shareholder. '

KFin Techmologies Limited has been appointed as ihe Registrar o the Offer.
Linless otherwise stated, the information sef out m this DF5 reflects the posiion as of the dale hereof,

In this DPS, any discrepancy in any fable between the total and sums of amounts isted s due to rounding off
andfor regrouping.

In thiz DF3, all references o "Rupess” or “INR” are references fo the Indian Rupeeis) ((INR)
This DFS and the PA shall also be available on SEBI's website (www sebi.gov.in)

The Procedure for tendenng by eligible: Public Sharehoiders holding Equity Shares in physical form shall be
outlired i the Latter of Offer,

: Placa: Chennal

Equity Sharas should not ba submittad! tandarad to tha Manager. tha Acguirar of tha Targat Company. ke ez S
ate: ptembear
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Netice is hereby given that the 29" Annual General Meeting of the Company (29" AGM)
will be cenvened on Wednesday, 30" September, 2026 at 11:00 A.M. IST through Video
conferencing (VC) / Other Audio Visual Means [OAVM) Facility in complance with the
apphcable provisions of the Companies Act, 2013 and Rules framed themasunderand the SEBI
[Listing Obligabions and Discloswre Requirements) Regualions, 2015 read with the General
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V. T E-ifeT & e A el SRy ot feraror sufterfy u=i 3 | et o femm w2
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Vii. T aR Rl S W W gRI dIC STed < d1E, e il 4e H 39 gge i SigAfd Te enty| | t}nEEI_E-e[JIe:nhﬁf.Flﬂﬂﬁ. )

Vil SO T T TR e e 3 e 4w A A gl 9w {d) The Motica of 20° AGM is available on the Company wabsite at www.st-global com;
e S S A A T A e 9 s A e and on the Stock Exchanges websiles at NSE at www nseindia.com and at BSE at

iX. Tofien & Tedt e -Aifen 3 WA § U die oI g Ue Uelien H 3ufted & wehd | | wove iseinda com
B A U S S S————TY (&) F-:-r Ihe. process and manner qf E|Eﬂ!’ﬁﬁll:.'|'.l:||1.".rg. mmt.t-ers may go rr-raugh .lne

I T i = e T instructions. in the Motice of 28 AGM or visit MUFG Infima India Private Limited
@wﬁ%mﬁmww—aﬁmw%ﬁmﬁﬁ@mw*mm InslaVole website pitpsNinstavote linkinbime.coun and in case of R queries or
R TR 3 R § o 8 Issues regarding e-voling, you may refer the Frequently Asked Questions (TFAQS")

. , .. . . - Tiamia ilaink il linkinfime.co.n, [
Xi. S-9En @ Tl R off e 5 e A, S A frgrd A (R wgn) @ ;nu:lt Jns1au'-;nlerr? *..ftntmg ma 'T?I 3:3:}3!}39 3'_1 hhips:\instavoia hnk.cgﬁnl're C-D'Irn1 ug;;
AR e 1762-265244/45 a1 S0 e partaplisting2017@gmail.com W A1 TATAET, EIp sechion or wrile an email to enolicesfpin, mors. ruig. com or Cal us - Tel :

) . ) , 45185000
T - BoTezd HeR 1800-222-990 (A HI) W HUeh Y Tehd &
8. mﬁ; o Yok ('IGiIQH)1aﬁ SRRl oivqrﬁ(ﬁ qw)lsd www.partapdenlim.com s wroadia| | (1 Forthe processand manner of Atiending 29° AGM of the Company, members may go

Circutar No, D32025 dated 22.09.2025 ssued by the Ministry of Corporate Affairs (MCA),
read with the earlier circulars ssied by the MCA In this regard and the SEBI Master Circutar
Mo. HOM4H14/14(T)2025-CFD-POD2N3TE22026 dated January 30, 2026 issued by
Securities and Exchange Boand of India {refermed to a5 "SEBI Circular”) {the e-AGM crculars),
withoul the physical presance of the Members at a comman venus,

Motice is: further given that pursuant 1o the Reguiation 42 of SEBI {Listing Cbigations &
Disclosure Regurements) Regulations, 2015 and Secton 31 of the Companies Act. 2013
read with Fiulz 10 of the Companies (Management and Adminstration) Rules, 2014, the
Reqister of Mambers and Share Transfer Books of the Company wil remain closed from
Thursday 24" September, 2026 1o Wednesday 307 September, 2026 (both days inciusive)

The Company is pleased to provide e-vofing facility fo a8 the Shareholders for transactng the
business at the above sad AGM scheduled 1o be held on Wednesday, 30" Septambes, 2026
Members holding shares either i physical forme or in dematerialized foom, a2 on the cuf-off
date {Record Date) i e, 237 September, 2026 cast their vote electronicalby on the Business as
sal oul In the MNotice of the 29" AGM through eleclronic voling system fagility provided by
MUFG Intirme india Private Limited a-voting platform. Al the mambers ane informad that:

{3} The business as sef out in the Notice of 297 AGM shall be transacted by efectronic
Wil fhig Year,

(&) The voling through electronic means shall commence on 27" September, 2026 at
9-00A.M. {15T) and ends on 28" September, 2026 at 5:00 PM. (IST};

ic) Remale Voting through electronic means shall not be allowed beyond 5:00 PM. (15T)
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Triveni Turbine Limited

{Nodal Officer and Company Secretary]
401, BPTP Capital City, Sector - 94,
Moida - 207 3071, Uitar Pradesh Alankil House, 4E(2,
Tel. Ne. 0120 4848000 Jhandewalan Extension,

Registrar and Share Transfer Agent
Alankit Assignments Limited
[Unit: Triveni Turbine Limited)

contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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